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Matricule: 20112215 302

RCSL Nr.: B162135

ABRIDGED BALANCE SHEET

Financial year from ,, 01/01/2013 to ,, 31/12/2013(n o3 USD )

INTELSAT S.A.

4, rue Albert Borschette
L-1246 Luxembourg

ASSETS
Reference(s) Current year Previous year
A. Subscribed capital unpaid 1ot 101 102
I.  Subscribed capital not called 1103 103 104
Il. Subscribed capital called but
unpaid 1105 105 106
B. Formation expenses 107 107 108
C. Fixed assets 1100 100 3.364.966.076,23 110 2.903.170.813,33

Intangible fixed assets
Tangible fixed assets

Financial fixed assets

D. Current assets

Inventories
Debtors

a) becoming due and payable
within one year

b) becoming due and payable
after more than one year

Transferable securities

Cash at bank, cash in postal
cheque accounts, cheques and
cash in hand

E. Prepayments

1mnm

1125

1135

1151

1153

1163

1203

1205

1189

1197

1199

m

12

125

126

135

3.364.966.076,23 136

2.903.170.813,33

151

2.862.307,15 152

12.699,88

153

154

163

4.415,77 164

3.719,33

203

4.415,77 204

3.719,33

205

206

189

190

197

2.857.891,38 198

8.980,55

199

1.358.781,74 200

TOTAL (ASSETS)

201

3.369.187.165,12 202

2.903.183.513,21

The notes in the annex form an integral part of the annual accounts




RCSL Nr.: B162135

Matricule: 20112215 302

LIABILITIES

A. Capital and reserves
I.  Subscribed capital

IIl. Share premium and similar
premiums

lll. Revaluation reserves

IV. Reserves

V. Profit or loss brought forward

VI. Profit or loss for the financial year
VII. Interim dividends

VIII. Capital investment subsidies

IX. Temporarily not taxable capital
gains

B. Subordinated debts
C. Provisions

D. Non subordinated debts

a) becoming due and payable
within one year

b) becoming due and payable
after more than one year

E. Deferred income

TOTAL (LIABILITIES)

1301

1303

1305

1307

1309

1319

1321

1323

1325

1327

1329

1331

1339

1407

1409

1403

Reference(s)

Current year

3.351.337.164,76 302

Previous year

2.875.064.259,84

303

1.094.248,71 304

157.577,42

305

3.466.576.223,38 306

2.901.772.979,44

307

308

309

310

635.128,23

319

-27.501.425,25 320

-10.580,00

321

-88.831.882,08 322

-27.490.845,25

323

324

325

326

327

328

329

330

331

332

339

17.850.000,36 340

28.119.253,37

407

17.850.000,36 408

3.852.803,47

409

410

24.266.449,90

403

404

405

3.369.187.165,12 406

2.903.183.513,21

The notes in the annex form an integral part of the annual accounts




RCSL Nr.: B162135 Matricule: 20112215 302

ABRIDGED PROFIT AND LOSS ACCOUNT

Financial year from ,, 01/01/2013 to ,, 31/12/2013(n o3 USD )

INTELSAT S.A.

4, rue Albert Borschette
L-1246 Luxembourg

A.CHARGES
Reference(s) Current year Previous year
1. to 2. Gross loss (less B.1 to B.4) 1643 7 e 87.280.533,02 4.235.044,71
3. Staff costs 1605 605 606
a) Salaries and wages 1607 607 608
b) Social security on salaries and wages 1600 609 610
c) Supplementary pension costs 1611 611 612
d) Other social costs 1613 613 614
4. Value adjustments 1615 615 616
a) on formation expenses and on
tangible and intangible
fixed assets 1617 617 618
b) on current assets 1619 619 620
5. Other operating charges 1621 61 622
6. Value adjustments and fair value
adjustments on financial fixed
assets 1623 623 624
7. Value adjustments and fair value
adjustments on financial current
assets. Loss on disposal of
transferable securities 1625 625 626
8. Interest and other financial charges r627 8 627 1.809.237,72 - 23.255.800,54
a) concerning affiliated undertakings 1629 629 174372446 ¢
b) otherinterest and similar financial
charges 1631 631 65.513,26 632 23.255.800,54
9. Extraordinary charges 1633 633 634

The notes in the annex form an integral part of the annual accounts




RCSL Nr.: B162135 Matricule: 20112215 302

Reference(s) Current year Previous year
10.Income tax 1635 635 636
11.Other taxes not included in the
previous caption 1637 637 638
12. Profit for the financial year 1639 639 0,00 o 0,00
TOTAL CHARGES 6an 89.089.770,74  en 27.490.845,25

The notes in the annex form an integral part of the annual accounts




RCSL Nr.: B162135

Matricule: 20112215 302

B. INCOME

1.

5.

6.

9.

to 4. Gross profit (less A.1 and A.2)
Other operating income

Income from financial fixed assets
a) derived from affiliated undertakings

b) otherincome from participating
interests

Income from financial current assets
a) derived from affiliated undertakings

b) otherincome from financial current
assets

. Other interest and other financial

income
a) derived from affiliated undertakings

b) other interest and similar financial
income

Extraordinary income

12. Loss for the financial year

TOTAL INCOME

1739

1713

1715

1717

1719

721

1723

1725

1727

1729

1731

1733

1735

Reference(s)

739

Current year

740

Previous year

713

714

715

716

77

718

719

720

721

722

723

724

725

726

727

257.888,66 728

729

257.888,66 730

731

732

733

734

735

88.831.882,08 736

27.490.845,25

737

89.089.770,74 738

27.490.845,25

The notes in the annex form an integral part of the annual accounts
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To the Shareholders of

Intelsal S.A.

(Tormerly Intelsat Giobal oldings S.A.)
4, rue Albert Borschetie

L-1246 L.uxembourg

REPORT OF THE REVISEUR D'ENTREPRISES AGREE

Following our appointment by the General Meeting of the Sharcholders dated April 16, 2013,
we have audited the accompanying annual accounts of Intelsat S.A. (formerly Intelsat Global
Holdings S.A.), which comprise the balance sheet as at December 31, 2013 and the profit and
loss account for the year then ended. and a summary of signilicant accounting policies and other
explanatory information.

Board of Directors responsibility for the anmuad accounts

The Board of Directors is responsible for the preparation and fair presentation of these annual
accounts in accordance with Luxembourg legal and regulatory requircments relating to the
preparation of the annual accounts, and for such internal control as the Board ol Directors
determines is necessary to enable the preparation of annual accounts that are free from material
misstatement. whether due to fraud or crror.

Responsibility of the Réviseur o 'Entreprises ugréé

Our responsibility is to express an opinion on these annual accounts based on our audit. We
conducted our audit in accordance with International Standards on Auditing as adopted for
Luxembourg by the Commission de Surveillance du Sccteur Financier. Those standards require
that we comply with cthical requirements and plan and perform the audit to obtain reasonable
assurance about whether the annual accounts are free from material misstatement,

An audit involves performing procedures 10 obtain audit evidence aboul the amounts and
disclosures in the annual accounts. The procedures sefected depend on the judgement of the
Réviseur d’Lntreprises agréd, including the assessment of the risks of material misstatement of
the annual accounts. whether due to fraud or error. In making those risk assessments, the
Réviseur & Entreprises agréé considers internal control relevant to the entity’s preparation and
fair presentation of the annual accounts in order to design audit procedures that are appropriate
in the circumstances. but not for the purpose of expressing an opinion on the cffectiveness of the
entity’s internal control. An audit also includes evaluating the appropriateness ol accounting
policies used and the reasonableness of accounting estimates made by the Board of’ Directors. as
well as evaluating the overall presentation of the annual accounts.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.



Opinion

In our opinion. the annual accounts give a true and fair view of the financial position of Intelsat
S.A. as of December 31, 2013, and of the resuits of its operations for the year then ended in
accordance with Luxembourg legal and regulatory requirements relating to the preparation of
the annual accounts.

Luxembourg, May 8. 2014 KPMG Luxembourg S.4 e.l.
Cabinet de révision agreéd

Ph, Meyer



Intelsat S.A.
Notes to annual accounts
for the vear ended Decomber 31, 2013

Note 1 Backprouwnd

Intelsit S.A. (lommerly intelsar Global Holdings S.A.) (the "Company™) was incorporated in Lusembourg on July 8,
2001 as 2 "sociéié anonyme” under Luxembourg law for an unlimited period of time. The Company has its registered
office a4, rue Albert Borschette L. - 1246 Luxemboury and is registered with the Registre de Commerce et des Sociétés
of Luxemboury umder number B 162,135,

On March 30, 2012, Intelsat Global S.A., formerly a subsidiary of vurs, and certain of its subsidiarics engaged in a
serivs of transactions that resulted in Intelsat Global Holdings S.A.. a new holding company, acquiring all of ihe
vutstanding sharcs of Intelsal Global S.A.. As o result, Intclsal Global $.A, became a wholiy-owned subsidiary of the
Company, and all the equity of the Company beeame bencficially owned by the former sharcholders of Intelsat Global
8.A. in the same proportions as such sharcholders' former ownership in Intelsat Global S.A.. From that date the
Compaay is controlled by Serafina S.A. {formed by BC Pariners).

On April 16, 2013, the name of the Company was changed from Inielsat Global Holdings S.A. to Intelsat S.A..

As ol April 18, 2013, the Company has been lisied on the New York Stock Exchange with an initial public offering
O™,

On April 23, 2013, the Compuny completed an 1PO in which the Company issued 22,222,222 common shares and in a
concurrent public offering, 3.450.000 5.75% Series A mandatory convertible junior non-veting preferred shares (the
“Series A Preferred Shares™) of the Company were issued, at public offering prices of S18.00 and $50.00 per share,
respectively for total proceeds of $572.5 million (or approximately $550 million after underwriting discounts and
contmisstons),

The Company and s subsidiaries provide satellite communications servives  worldwide through a global
communications network of over 50 satellites in orbil as of December 31, 2013 and ground facilities related to satellite
operations and control, and eleport services.

The Company's purpose is the holding of participations, in any form whatsoever, in Luxembourp and foreign
companics, or other entities or enterprises, the acquisition by purchase, subseription, or in any other manner as well as
the transfer by sale. exchange or otherwisce of stock. bonds, debentures, notes and other securities or rights of any kind
including interests in partnerships, and the holding, acquisition, disposal, investment in any manner (in). development,
licensing or sub licensing of. any patents or other intellectual property rights of any nature or origin as well as the
ownership, administration. development and management of its portfalio. The Company may carry out its business
through branches in Luxembourg or abroad.

The Company may further conduct or be involved in any way in, direetly or indireetly, any satellite telecommunications
reluted business, including without limitation the owning and/or aperation of satelliles, teleports, any pround assets, and
any relted or eonnected activity.

The Company may borrow in any form and proceed 1o the issue by private or public of bonds. convertible bonds and
debentures or any other securilies or instruments it deems fit.

The Company can perform all commercial, technical and {inancial operations. connected directly or indirectly in all
arcas as described above in order 10 Gacilitate the accomplishment of its purpose.

The financial yeur begins on January 1 and ends on December 31 ol cach year,

The Company also prepares consolidated financial staternents, which are published according 1o the provisions of the
Taw,

9



Intelsa 5.A.
Noles 10 anim] accounts
for the year crded December 31, 2013
{continued}

Note 2 Siguificant Accounting Policies

{a) Buasis of presentiution

The annual accounts have been prepared in conformity with applicable legal and statutory requirements in Luxembourg,
including the following significant accouming policies.

The Company wilt apply the requirements of the law dated July 30, 2013 in its anuual accounts as of December 31,
204, in accordance with aricle 9 ol this law.
(b} Forcign currency transiation

The Company maintains its accounts in US Dollar (“USD™ and the balkince sheet and profit and loss account are
expressed in this currency. All assets and liabilities denominated in a currency other than USD are valued individually
al the lower of their value translated into LISD at their historical exchange rate or a1 the exchange rate applicable at the
balance sheet date, except for cash items which are translated at the exchange sate applicable at the balance sheet date.
Consequently, only realised exchange gains and Josses and unrealised exchange losses are recognised in the profil and
loss account. Income and charges expressed in currencics other than USD are tanslated into USD at exchange rates
applicable a1 the transaction date,

fe)  Formntion expenses

Formation expenses are expensed as incurred.

(d)  Shares in affilinted undertakings

Shares in afiilisted undertakings are valued al purchase price. Value adjustments are recorded if. in the opinion of the

Board of Directors, there is any durable decrease in value. These value adjustments are nol continued if the reasons for
which they were made hitve ceased 1o apply.

(¢) Debtors

Debtors are recorded at their nominal value. Debtors are wrilten down to their recoverable amount it in the opinion of’
the Board of Direciors, there is a permanent decrease in value,

{0 Prepavments

Prepayments charges include expenditures included during the prior and curent financial period but related w
subseguent financial year.

(2) Debis

Debis are stated i their nominal value,

10



tntelsal 5.A.
Notes to annual agcounts
for the yeur ended December 3], 2013

{continned)
Note 3 Financial fixed assets
Movement in Tinancin] fixed assets is as follows:
Shares in Own
LISD thousand affitiated shares Total
undertakings r
At the beginning of the year 2,902,536 638 2,903,171
Additions 462,430 - 462,430
Cancellation {635) (635)
Al the end of the year 3,364,966 - 3,364,960

3.1 Shares in affiliated undertakings

On April 23, 2013. upen completion of the 1PO, the Company cntered in a promissory nole agreement with ils
subsidiary Intefsat Investment Holdings S.3 r.l.. in the amount of USD 462.2 million ( the “Promissory Noie™). The
Company, subscribed 1o 4,621,727 Class 11 shares of Intelsat Investment Holdings $.4 .1, on April 25, 2013, which
were lully paid and satistied through the contribution of the Promissory Note of USD 462.2 million and related accrued
interest of USD 0.2 million,

Net equity value

including resull Profit (loss)

for the financial for the

Proportion of year financial year

capital held {USD (USD

Namic and registered office (in %) Thousnads) Thousands)
Intefsat Investment Holdings 8.6 . 1011 362,667 (778)

Registered office: 4, roe Albert Borschetie, {21240
Luxembourg {RCS B162.24th

In the opinion of the Buard of Dircctors, no durable decrease in value has arisen on the shares in alliliated undertakings
as at the balance shect date,

3.2 Own shares

In April 2013, prior to the IPO, the Company cancelled its own shares, previously purchased for a total price of
USD) 635 thousand. The charge has been recorded in the prafit and loss under “Interest payuble and other financial
charges™ {see note ®).

Note 4 Prepaynicnts

Prepaymenis represent prepaid insurmnee policies.

1y



intelsal S.A,
Notes to snnbal accounts
for the year ended December 31, 2013

{eontinued)
Note 5 Capital and reserves
Movements in Capital and reserves are as follows:
LSD thoussnds ) . Share Premium
Subseribed and similnr Reserve for Lo birwugh Los for the £ apital and
_capitad preatium wn shares forv wrd yES¥ reenes
A ni December 31, 2012 158 290,773 &35 {n {27,490) 2.878,0b5
Mloesstwn of prioe year resull 122,450 27490
Envat shares cancellstion 035 1635)
{apital restructuning 75 [y 23] -
Issuae of Coinmon shares k) BTN - 40000
foue of Preferred shares 4 172,900 172,500
Uipieons evercised ) 2195 2,500
Prelerred dwidemd dectired 1,150 (51,1%6)
Result For the year IK8.832) 148,832}
As at December 31, 2013 1,004 ERTC T 27Em) (B8,432) 3.3%1,937

al  Subscribed capited:

As at December 31, 20H 2, the subscribed capital of the Company was USD 158 thousand, represeated by 14,909,421 47
class A shares and 848,321 class B shares, all with a USD 0.01 nominad value.

Prior 1o the consummation of the 1P in April 2013, cach of our former Class A commun shares (the “Class A Shares™)
wa reclassified into one of our common shares and each of our former Class B common shares (the “Class B Shares™)
was reclassified into 0.0733 of our common shares. In addition, immediately prior to the consummation of the 1RO, an
vquivalent of a share split was ellecied by distributing common shares pro rata o existing holders of our common
shares, so that cach existing holder received approximately 4.6 additional conmnon shares Tor each common share
ewned at thal time {together. the “1PQ Reorganization Transactions™),

On April 23, 2013, the Company completed an 1PO in which the Company issued 22,222,222 comumon shares and on a
concurrent public offering where 3 450,000 5.75% Series A mandatory convertible junior non-voting preferred sharcs
{the “Series A Preferred Shares™) of the Company were issueil. at public offering prices of $18.00 and $50.00 per share,
respectively for total proceeds of $572.5 million (or approximately $550 million alter underwriting discounts and
commissions). The public offering prices of S18.00 and S50.00 thal excceded the nominal value of USD 0.01 per share
increased share premium,

As of December 31, 2013, the subscribed eapital of the Company smounts 10 USD 1,084,248.7] represented by
105,974,871 common shares and 3450000 mandatory convertible junior non-voling preferned shares, cach with a
nominal value of USID 0.01.

The authorized share capital of the Company (including the issued share capital) is USD 1 million, represented by |
million shares, cach with a nominal value ol USD .01,

According to Luxembourg law, at least 5% of the annual income is 1o be appropriated 1o a Jegal reserve until such
reserve reiches 1% of the subseribed share copital. The legal reserve is nol available Tor distribution. The Company
did not alocate any amwaunt yel,



{ntelsn S.A.
Notes o annunl ACCORNTS
Tor the yeur ended December 31, 2003
feontinued)

Note §  Capitnl and reserves (continued)
b} Sherg premium and similar Prepiims:
As of December 31, 2012, the share premium of the Company was USD 2.9 billion.

Following certain IPO reorganization transactions and the 1PQ, the share premium is USD 3.5 billion as ol
December 31, 2013,

Following the cancellation of the own sharcs previously purchased by the Company. the non-distributable reserve has
been cancelled and the amount of USD 635 thousamd has been transferred 10 share premium.

Note 6 Non subordinated debis
a)  Amounts owned within one year mainly include the following:
= USD 1 1.8 million vwed w aifiliated undentakings

During the year ended December 31, 2013, the Company repaid USD 24.5 million owed to affiliated
undertakings exisling as at December 31, 2012, As of December 31, 2013, the Company has USID» 5.5
million outstanding under an intercompany note bearing interest al an unnual rate cqual lo the sum ol (i)
the 3-Month London Interbank Offered Rate (LIBOR) plus (ii) 975 basis points, compounding quarierly
andd repayable on deniand, The USD 6.3 million remaining debt is not interest bearing.

USD 5.0 million dividend payable on Series A Preferred Shares

Note 7 Gross loss

In connection with the 1PQ). the Company assumed the ebligations under o monitoring fee agreement dated February 4,
2008 from Jotelsat (Luxembourg) S.A..

In 2013, the Company incurred external charges, of which USD 56.3 million related to the temmination of the
monitoring fee agreement freterred (o abive) and USD 27.5 million related 1 prolessional sery ices.

Note 8 Interest and other financial charges

For the year ended December 31, 2013, the Company incurred USD 1.1 million of interest charges on intercompany
notes and LS 635 thousand duc to the loss recognized on the cancellation of own shares. [sce above note 3.2 Own
shares). For the year ended December 31, 2012, the Company incurred USID 21 miltion financial charges related to an
agreeiment Intelsat Global entered into pursuant to which an independent third party made an investment commitment 1o
us and USD 1.6 million related w share-based compensation charges representing options cancelled and shares
repurchased from lormer cmployees.,

Note 9 Taxation
The Company is subjeet 1o alt taxes applicable to Luxembourg commercial companics.



Intelsas S.A.
Nates 10 annual aceounls
for the year ended December 3, 3042
feantinued)

Note 10 Commitment and contingencies

On March 30, 2012, our Board of Directors adopied the amended and resiated Intelsot Global, Lid. 2008 Share
Incentive Plan (she “2008 Bguily Plan™). The 2008 Equity Pl provides For a variety of equily-based awards, In
conneetion with the [P, in April 2013, the Company amended the 2008 Equily Plan to reflect certain PO
reorganization transactions. Conseguently, the number ol restricted shares and options, along with the associated
exercise prices, were retroactively revised to refleet the IPO reorganization transactions. The Company also granted
certain shares and options under the amended plan,

Also, in connection with the [PO, in April 2013, the Board of Directors adopted the 2013 Equity Plan. The 2013 Equity
Plan provides for a varicty of equity based awards. including incentive stock options, restricted shares, restricted share
units, other share-based awards and performance compensation awards, Under the 2013 Equity Plan, an aggregaic of
10,000.000 common shares are available for awards (as defined in the 2013 Equity Plan). Following the 1PO, no new
awards may be granted under the 2008 Equity Plan, except those granted in conneetion with the [PO reorganization
trapsactions and compleiion of the PO, Total shares available for fulure issuance under the 2013 Equity Plan were
R.0 million as of December 31, 2013,

Stock oprions

Stock options granted under the 2013 Equity Plan expire 10 years [rom the date of grant and vest monthly over service
periods ranging from two 1o five vears,

The Company measures the fair value of stuck options at the date of gramt using a Black-Scholes oplion pricing model.
The weighted averape prant date fair value of options granted during the year ended December 31, 2013 was 57.85. The
following assumptions were used in estimating the Rir value of options using the Black-Scholes option pricing model
during the year ended December 31, 200 3: disk-free interest rates of 046%: dividend yields of 0.0%; expected velatility
of 59.4%.: and expecied life of 4 years.

During the year ended December 31, 2013, the Company received cash of 824 million from the exercise of stack
uplions,

cAnti-clifution opticas

In connection with (he 120 reorganization transactions and upon consummation ol the 1P0, options were granted 1o
cerfain individuals in aceordance with the existing terms ol their side letters to the Management Sharcholders
Agreement. which, when taken logether with the common shares reeeived in connection with the reclassification of our
owstanding former Class B Shares. preserved their ownership interests represented by their outstanding former Class B
Shares immediately prior to the reclassification.

These options expire Iive years from the date of grant, exeept for options granted to one of the individuals. whose
options expire |8 menths from the date of grant,

The Company measured the fir value of these anti-dilation option grants ot the date of grant using a Black-Scholes
option pricing model. The weighted average grant date fair value of anti-dilution options granted during the year ended
Digembuer 31, 2013 was $5.97. The following assumptions were used in estimating the lair value of options using the
Black-Sehodes option pricing model during the year ended December 31, 2013 risk-free interest rates of 0.3%: dividend
yiclds of (L0%; expected volmility of 60.8%; and expecied life of 2 years,

All the anti-dilution options were fully vested as of December 31, 2013, During the year ended December 31, 2013, the
Company reccived cash ol $0.4 million from the exercise of anti-dilution options.



Intelsm S.A.
Notes o annaal aceounts
for the year ended December 31, 2003
Icontisued)

Note 10 Commitroent and contingencies (cont.)

Time-based Restricted Stock U nits 1 RSU™)
Time-based RSUs granted under the 2013 Equity Plan vest over perivds ranging Irom six monibs to three years from
the date of grant,
The fair value of time-based RSUs is deemed to be the market price of our common shares on the date of grant. The
weighied average grant date fair value of time-based RSUs granted during the year ended December 31, 2013 was
32003,
Perfirmance-hased RSV

Performance-hased RSUs granted under the 2013 Equity Plan vest afler three years from the date of granl upon
achicvemen of certain performance conditions. Two-thirds of these grants are subjeet 10 vesting upon achicvement of
an adjusted EBYTDA target. The remaining one-third of these grants is subject 1o vesting upon achicvement of a relative
sharchokder retum {“RSR™), which is based on the Company's relative sharcholider return percentile ranking versus a
S&P 900 Index target at the end of a three year period,

The Company measures the fair value of performance-based RSUs at the date of grant using the market price of our
conmmon shares (to measure a portion of the award based on an adjusted EBITDA target) and 2 Monte Carlo simulation
mude] (to measure the portion of the award based on an RSR target).

Restricted shures
Restricted shaves gramted under the 2008 Equity Plan vest over periots from six months (o Tive years from the date of
grant,

Al restricted shoares were fully vested as of December 31, 2013,

15



Intelsal S.A.
Nﬂlt.‘h' Y] illlllllﬂ' Auveonints

tcontinued)

Note 10  Commitment and contingencies (cont.)

For the year ented December 31, 2013

A summary of the changes under the 2013 Equity Plan during the year ended December 31, 2013 is set forth below:

AH Class A Rollover Shares and Class B Shares outstanding as of December. 31, 2012 have been fully vested in 2013,
except 142 Class B Shares which have been converted in ordinary shares during the public offering process and which
will vest in 2014,

Opening Class A
Rolfover 2008 Oplions
Opening Class A New
Optiong

Fostas] eptiomes:

Split ratio (1Y

Tokar] vptions

Ouistanding

January 1,

1]

Girnnted

Exereised

L aneelied
Festid

Forfuiied

b xpired

Oustanding at
December 31, 2013
Usercisable al
December 31, 2013

Stock uptione Anti-dilution options Time-hused R5Us Performance-hased R8s
Weighted Wuighted Weighled Weighied
Number average Numbwer Averige Number werige Number avernge
{thousamls} exereise  {thonsands) strike  (thousands) — grad dide (thousands)  grant date
price price fair valoe fair value
126 - -
6
R32
5.557
4.623 : -
4623 5§ 1649 - $ - . $ - - § -
57 2768 2423 18.00 964 20.13 566 2196
{3810 0.40 (2 1800
(3.212) 18.82
(123} 2000
v 27.00 124y L Hi e 21.96
th 2700
1568 § 1848 2403 1800 817 520,15 550 $21.96
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Intelsat S.A.
Notes to annual aceutnts

for the year ended December 3, 2003

{eontinusd)

Note 10 Commitments and contingencies (cont.)

As of Decembuer 31, 2013, the Company is a guarantor of various afliliated compony third party debt agreements, as set

torth below:

Note

%% Senior Notes due 201 8
T¥%% Senior Notes due 2021
B4% Senjor Notes due 2023
6%% Senior Notes due 2022

&%% Senior Notes due 2022 add-on

$'4% Senior Notes due 2019
7% Senior Notes due 2020

T4% Scnior Notes due 2020 add-on

$4%6 Senior Notes due 2019
744% Senior Notes due 2021
5% Scnior Notes due 2023

Issuer

Intelsal (Luxembourg) $.A.
intelsat {Luxembourp) S.A.
Intelsat {Luxembourg) 5.A.

Intelsat Jackson oldings S.A.
Intelsat Jackson Holdings S.A.
Intelsat Jackson Holdings 8.A.
Intelsat fackson Holdings S.A.
[ntelsat Jackson Holdings $.A,
Inteisat Jackson Holdings 8.A.
Inteisat Jackson Holdings S.A.
Intelsat Jackson Holdings 5.A.
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Issuance
Date

S-Apr-13
5-Apr-13
S-Apr-13
0c-12
S-Jun-13
20-Oct-09
30-Scp-10
26-Apr-12
5-Apr-11
S-Apr-11
3-Jun-13

Principal
Outstanding at

December 31,2013
{USD thousands)

500,600
2,000,000
1.000,000

640.000

635.000

500,000
1,000,000
1,200,000
1,500,000
1,150.600
2,000,000



It has been resolved to carry forward the loss.





